
POPULATION
Vanuatu’s total population grew by an annual average rate of 2.3 percent per year since the last census in 
1999. The country’s population is largely rural (76%) and a young age structure with 39% of the population 
aged under 15 years . Strong population growths are observed in the two urban centers of Port Vila and 
Luganville with population increasing by 42 percent since the last census.

Geographic location
Vanuatu is an island nation located in the South Pacific Ocean. The archipelago is  about 1,750 km east of 
Australia, 500 km north east of New Caledonia, west of Fiji and south of the Solomon islands. It consists 
of a group of more than 80 islands with a land area of 14,760 square kilometers.  Most of the islands are 
mountainous and volcanic origin, and have a tropical or sub-tropical climate. There are several active 
volcanoes, including Yasur on the island of Tanna - one of the world’s most accessible volcanoes - as well as 
several underwater ones.  

Population

					     2009
Total Population			   234,023
Males					     119,091
Females				    114,932
Av. annual popn growth rate		  2.3%
Population density (per sq.km)	 19

Urbanization

Urban population			   57,195
Urban growth rate			   3.5%
Percent urban (%)			   24.4

Population Structure
					     2009
< 15 years				    90,973
15 - 24 years				    45,423
25 - 59 years				    83,821
60+  years				    13,806

Population distribution by province

Torba					     9,359
Sanma					     45,855
Penama				    30,819
Malampa				    36,727
Shefa					     78,723
Tafea					     32,540



ECONOMIC ACTIVITY
Vanuatu’s economy maintains positive growth over 
the last five years. In 2008, national GDP grew by a 
healthy 6.6% driven by tourism and real estate. Given 
the slow-down in the country’s economy during the 
first half of 2010, the economy was estimated to ex-
pand by at least 3.10 % during the year driven mainly 
by agriculture and construction spending.
With the expected recovery in tourist arrivals from 
Australia, strengthened by the firm economy, a strong 
Australian dollar, and an increased number of flights, 
Vanuatu’s economy is projected to grow by 4.2% in 
2011.

The Services Sector remains the main contributor to 
Vanuatu’s economic growth. Agriculture, Forestry and 
Fisheries sectors have significant untapped potential.  
Agricultural production increased from its poor level 
in 2009, buoyed by higher prices for  copra, coconut 
oil and beef. Construction remained firm in 2010 with 
the refurbishment of  tourism facilities.    
Tourist arrivals is expected to improve due to the 
in crease in the number of flights by the national 
air line - “Air Vanuatu” from 3 to 4 per week. 

Vanuatu was ranked twice (2006 & 2010) as the “Hap-
piest Place on Earth” by the Happy Planet Index. In 
ADB’s 2009 report on Vanuatu’s economy, the effects 
of the global crisis on the country’s economy have 
been limited and described as the “Silent Achiever”. 
And according to Doing business 2011: Making a 
difference to entrepreneurs, the eight in a series of 
annual reports published by IFC and the World Bank, 
Vanuatu was ranked top in ease of doing local busi-
ness in the Pacific.

Given recent gains and coupled with greater political 
stability, resulting in increased investors confidence, 
better policy outcomes and strong development 
partner support, continued efforts to create an envi-
ronment conducive to private sector developments 
remain strong to ensure positive outcomes as Vanuatu 
continues to develop.

Prices
					     2010
Consumer Price Index			 
Seasonally adjusted 			 

Labor Force Statistics
					     2009
Employed				    42,295
Subsistence workers			   41,877
	 Males				    21,942
	 Females			   19,935
Labor Force Participation rate		  70.9
Unemployment rate			   4.6
	 Males				    4.1
	 Females			   5.2
Employment-population ratio		  30.3
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FOREIGN TRADE
Foreign direct investment (FDI) in Vanuatu recorded sig-
nificant gains over the last decade. In 2010, the value of 
FDI in Vanuatu was 44,079 million vatu, showing an in-
crease of 9% over the previous year. The number of new 
applications for FDI continues to maintain an upward 
trend. This is reflecting Vanuatu government’s ongoing 
and strong support to its “private sector-led economic 
growth” initiative.

 Recent trend showed foreign investment has been 
dominated by the Tourism and Wholesale and Retail 
sectors with activities in Agriculture showing signs of 
picking up. Increased activities in these sectors have 
been boosted by improved infrastructure such as roads 
and telecommunications.

Vanuatu relies heavily on imported goods and services . 
In 2010 the country imported 27,519 million vatu worth 
of goods while its value of export stood at 4,504 million 
vatu. Vanuatu’s principal export products were copra 
products, beef, cocoa and kava.
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Imports 2010
Value Share

Food & Live animals 5,108 18.6%
Beverage & Tobacco 1,023 3.7%
Crude materials 419 1.5%
Mineral fuels 3,618 13.2%
Oils, fats & waxes 133 0.2%
Chemical products 2,923 10.7%
Basic Manufact. pdts 3,817 13.9%
Mach. & Transp. Eqmt 7,252 26.5%
Other imports 2,735 11.3%

TRADE AND ECONOMIC ORGANIZA-
TIONS MEMBERSHIP

1. SPARTECA – South Pacific Regional Trade and 
Economic Cooperation Agreement
2. MSG-TA - Melanesian Spearhead Group - Trade 
Agreement
3. PICTA - 3)	 Pacific Island Countries Trade 
Agreement
4. EU Economic Partnership Agreement
5. Asian Development Bank (ADB)
6. World Bank
7. International Monetary Fund (IMF)
8. WTO - World Trade Organization - in progress
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Vanuatu’s  Export Trading Partners; 2010 Exchange Rate

Vatu/USD Vatu/AD Vatu/NZD

2006 110.24 83.47 71.92
2007 102.43 85.97 75.66
2008 101.49 85.75 71.56
2009 105.59 83.40 66.66
2010 98.02 89.53 70.57

Source: Reserve Bank of Vanuatu - Quarterly Economic Review 
2010.



INFRASTRUCTURE
Vanuatu’s road, air, sea and telecommunication 
services has seen significant improvement  over 
the recent years. 

Roads
Recent developments has seen the completion of 
tar-sealed road around the island of Efate, where 
Port Vila is located and the 57 km tar-sealed road  
of the east coast Highway on island of Espiritu 
Santo. This improvement was made possible by 
the Millennium Challenge Accounts (MCA).

Ports
Port Vila’s ongoing congestion problem has been 
greatly improved with upgrade in  wharf facilities 
including the provision of two tugboats. 

Telecommunications
The most dramatic recent development has been 
in the area of mobile phones. The arrival of Digi-
cel has seen very strong competition between 
the Vanuatu TVL - leading to affordable prices 
in mobile phones. Communication is now easy 
nation-wide and with good signals. Internet has 
also improved significantly.

A new development which will further boost 
communication services within the country has 
been the E-Govt Network.

Once the network and databases and software 
have been configured, it will revolutionalise the 
way the way government operates and the speed 
of communication nation-wide.

Airports
With its new cargo terminal and extension of run-
way underway, Bauerfield is set to accept larger 
aircraft.
Santo’s Pekoa’s Airport was also upgraded and 
now handles international flights. 
Improving domestic air ports in the outer islands 
remains a key priority activity for the Govern-
ment.

 



PRACTICAL INFORMATION

SELECTED BUSINESS CONTACTS 
IN VANUATU

Government of  Vanuatu
www.governmentofvanuatu.gov.vu

Reserve Bank of Vanuatu
www.rbv.gov.vu

Vanuatu Customs and Inland Revenue
www.customsinlandrevenue.gov.vu

Vanuatu Tourism Office
www.vanuatu.travel

Vanuatu Financial Services Commission
www.vfsc.gov.vu

Vanuatu Chamber of Commerce and Industry
www.vcci.com.vu

Westpac Bank
www.westpac.vu

Barret and Partners
www.bap.com.vu

Requirements to enter Vanuatu
All visitors must have a return/onward ticket and 
a passport with a six-month minimum validity. For 
stays up to 30 days, nationals of commonwealth and 
EU countries, Fiji, Japan, Norway, Philippines, South 
Korea, Switzerland and USA do not require visas.

To extend permits (up to 12 months maximum) con-
tact the Department of Immigration on Tel: +787 22 
354

Getting to Vanuatu
By Air.
Vanuatu’s national airline “Air Vanuatu” oper-
ates regular flights between Australia (10 times 
a week) and New Zealand (four times a week). 
The majority of overseas visitors may enter 
Vanuatu via Sydney.

Visitors may also enter Vanuatu via Fiji and New 
Caledonia. Air Calin operates two flights per 
week to Port Vila.
By Sea.
If you are intending to send materials by sea, 
international vessels enter Vanuatu via Austra-
lia, New Zealand and Fiji. For further informa-
tion contact FR Logistics Vanuatu at:  http://
www.fr8.vu/index.html .

Electrical Voltage
Vanuatu uses 220-240 volts, 50Hz AC mainly 
three-point plugs for residential and commercial 
purposes
Currency
Vanuatu’s local currency is the Vatu (VT). There are 
notes of 10,000, 5,000, 500 and 200 VT; and coins 
of 100, 50, 20, 5, 2 and 1 VT.
Time zone
Vanuatu time is GMT plus 11hours
Working hours

Banks
Generally most commercial banks are open 
from Monday to Friday from 9.0 am to 4.0 pm. 
Some Banks (branches) are open part of the 
days on Saturdays.
Public Offices
In general, office hours for all level government 
offices is 7.30 am - 4.30 pm.

Medical facilities
There are both public and private medical facili-
ties available providing quality health services 
including dental clinics. The Government of 
Vanuatu provides significant support to improve 
health facilities in its provinces.

Sources of information: Reserve Bank of Vanuatu, 
ADB Reports, National Statistics Office

To  know  more  about  Vanuatu  and  investment  opportunities-
http://www.assettrading.com.au


